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Editorial Board Q WHAT IS THE RELATIONSHIP BE-

TWEEN AMCOM AND NDIC?

bank in different ways, while the NDIC
monitors and supervises the banks to
ensure that banks are operating within
standards set for them so as to protect
depositors and in the process offers finan-
cial assistance and where necessary may
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AMCOM. Here Mrs. Bawa of the
Litigation Unit gives us an insight
of the regulatory body and its simi-
larities or differences with NDIC.

bank assets, purchase or otherwise invest in eligi-
ble equities and take all necessary steps to protect,
enhance or realize the value of the eligible bank
assets acquired by it.

The NDIC and AMCON focus on the assets of the

the equity of the three bridge banks incor-
porated by NDIC, namely Mainstreet
Bank, Keystone Bank and Enterprise
Bank.

GENERAL PRINCIPLES GOVERNING WILLS.

JOKES & QUOTES
Judge asked the prisoner:
“Any last wish?” Prisoner:
“I want to update my
facebook, twitter and
blackberry status as
“DEAD”.

Alexander's Last Words:
Burn my body, don't build
any monument. Keep my
hands out, so the world
knows who won the world
had nothing in hand when
he died!

NEWS
23 people confirmed dead
in bomb blast at UN build-
ing Abuja. Boko Haram
has claimed responsibility.

3 Bridge Banks acquired
by AMCOM namely
Mainstreet Bank, Keystone
Bank and Enterprise Bank.

Justice Ayo Salami the
embattled president of the
Court of Appeal has taken
President Jonathan to
court.

A Will is a testamentary and revocable
document voluntarily made and executed
by a testator in accordance to Law. The
testator must be of sound mind and must
execute the document voluntarily without
any influence. A document is not a Will
unless it speaks from death, it is also not
valid except it is duly executed as pro-
vided by Section 9 of Wills Act 1837,
Section 6 Wills Law Cap. 141 Lagos
State, Section 86 Wills Law Cap. 131
Laws of Western Region and similar Wills
Laws operating in Nigeria. A Will must be
executed voluntarily, otherwise it could be
void and of no effect. The testator must
possess sound disposing mind as at the
time of executing the Will. A property
subject to Customary laws cannot be dis-
posed of by the testator under the Wills
Law. It is therefore desirable to make a
Will for the following reasons.

1. A Will excludes the rules of inheri-
tance under Native Law and Custom.

The testator can chose people he
wants as his personal representatives.

3. It is an opportunity to appoint guard-
ian for younger children.

The powers of the executors can be
expanded beyond those provided

estate Laws.

5.  The testator can give instructions

regarding his funeral.

6. It is an opportunity for the testator to
give part of his estate to persons who [
ordinarily would not be entitled to it
under native law and custom.

7. It is cheaper to secure probate than

letters of administration.

It is important to note that, where a person
has prepared a valid Will at the time of his
death, he is said to have died testate and
all
whole or part of his estate are usually
contained in the Will. On the other hand,
where a person dies intestate and all his

wishes and desires as regarding the

estate are administered or disturbed in
accordance with applicable Administra-
tion of Estates Laws or in accordance with
the Native Law and Custom of the de-
ceased person. An executor is a person
appointed by a Will to administer the
testator’s estate. The primary responsibil-
ity of the executor is to undertake the
management of the estate of the testator
according to his wishes expressed in the
Will. Any person including an artificial
person can be appointed as an executor.

Captioned above from left, Celebrants
Ward, Mrs. Nyako, Celebrants Son and
Celebrant. (picture courtesy of Panshak
Haggai).

SOCIAL DIARY

Hip! Hip! Hooray! to our Director Legal
Dept. Alheri Bulus Nyako who clocked
50. A church service as well as reception
were held on the 7th of August 2011 at
the United Church of Christ and Arts &
Culture respectively. The Legal Lumi-
nary wishes Mr. Nyako many more
blessed years to come.

Also, Mr. Taribo & family
celebrated the 1st year Birthday Anni-
versary of their daughter Joan Taribo
who was born on 8/8/2010 with a party
held on 13/8/2011 at Maitama, Abuja.




